IRMAA

The tripwires that trigger Medicare’s Income Related Monthly Adjustment Amount (IRMAA) are
finalized in September or October. This is the table issued in 2023 that determines Medicare
premiums paid in calendar 2024.

- The base Part B premium that all pay in 2024 is $2,096. This is deducted as
$174.70 from your monthly gross Social Security benefit.

- Medicare looked back to your 2022 return (the one you filed by April 15, 2023)

for your MAGI* to determine if you would pay higher premiums — surcharges.

Base premium, MAGI tripwires and surcharges in 2024

Single filer filer on Medicare. Base is $2,096/year.*

B+D Cum Total Paid

MAGI Surchage Surcharge with base
Tripwire #1 $103,000 $994 $994 $3,090
Tripwire #2 $129,000 $1,502 $2,496 $4,592
Tripwire #3  $161,000 $1,504 $4,000 $6,096
Tripwire #4  $193,000 $1,502 $5,502 $7,598
Tripwire #5  $500,000% $502 $6,004 $8,100

* §174.70/mo.

Married, Joint filers on Medicare. Base for each is $2,096/year.*

B+D Cum Total Paid

MAGI Surchage Surcharge with base
Tripwire #1 $206,000 $1,987 $1,987 $6,180
Tripwire #2  $258,000 $3,005 $4,992 $9,185
Tripwire #3 $322,000 $3,007 $7,999 $12,192

Tripwire #4 $386,000 $3,005 $11,004 $15,197
Tripwire #5 $750,000 $1,003 $12,007 $16,200
* §174.70/mo.

This September or October Medicare will release the final table that will look back to your MAGI
on your 2023 return, which you filed by this past April 15, that determine premiums in calendar
2025.

- The base premium and the surcharges adjust each year. The base premium for 2025 will
be about 6% greater and the surcharges will also be about 6% greater.

- The MAGI tripwires adjust for inflation each year based on the average change in inflation
for the 12-month year ending August. They will be about 3% greater.

Medicare will release a table in September or October 2025 that will look back at your 2024 tax
return you will file by April 15, 2025.

*MAGI (Modified AGI) for IRMAA is Adjusted Gross Income + Tax Exempt interest.



