0.80%

0.70%

0.60%

0.50%

0.40%

0.30%

0.20%

0.10%

0.00%

Jun-22 Jul-22

Monthly Change Core Inflation, CPI

Last 12 months = 4.7%

These six average to 4.0% annual rate
A

I {
June & July aim at 1.9% annualrate. That's less 5». I

than half the rate of the prior 10 months.
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