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Data Source: Stocks, Bonds, Bills and InJlation {SBBI) Yearbook.lbbotson and Grabowski. I use S&P
500 stock returns. I quote Stocks for the Long Run, Jeremy Siegel and 6.40/o real return rate for bonds
inNestEgg Care.Thatwas data through ZotZ.The real return rate to the end of 20L7 isa7.1o/o.
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#Cuntulative Stse k ffieturns:
lSlS = i,**: 1f;17 = 544 ry-
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Curnulatlue Real Stock *eturnr fr*m lSI$

Cumulatfve Real Stack fteturns from lSlE
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(umujative Sinck ft*turns:
1S36 = 1..**; ]*17 = 544


